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CHAPTER CXI.

AN ACT

’ i Tamveaws A Lorren
CGiranting & T'RaNersy 1o Bsrantisr aND Mamvrans A La CTERY

Be it Enacted by the Q:E.: and the Legislature of the Huwaiiun
Kingdom :

Seerton 1. The exclusive franchise is hereby E:im&. to
D. H. Cross, of Chicago, Illinois, United mrém.wm of PEE,S@”
W. B. Davenport, of St Louis, Missour, dc;mma mr.amm of
America, and John Phillips, J. J. Williams, m;m::m Nowlien and
William G Achi of Houolulu, Oahn, w;:.::wa: Tslands, EE
their suceessors and assigns, o such corporation ns %_ﬁ\ hete-
alter be incorporated or organized by E,.w:_ bo-establish and
maintain a lottery, and to sell Tottery tickets at terms and
prives in just proportion to the prizes to .7@ .%.hf.{.: and to
insnre perfect fairness and justice in the distribution of the
prizes for the term of twenty-five years.

2. The majority of the said grantees, or if a cor-

poration be [ormetd, then a majority of the divectors of said
rporation shall be domiciled in Honolulu, and said business
ov HAaY L Silaiil €6 | .
<hall be conducted in the city of HHonoluln, on the Island of
ghall be ¢ : . . .
Oahu, Hawaiian Tslands, where all the drawings of said lot-
Oahu, 11
tory shall take place

sors aund

Secerton 3. The said grantees, and their suce
ssigns, shall pay for said franchise to the Hawaiian Govern
ARSEI :
nont, the sum of five hundred thousand dollars each year in
ment, the s 2

r

L

quarterly installments in advance, that is to say, on the 31l
day of March, the 30t day of June, the 50 day ol Seplom-
ber and the 31st day of December of encl year.  Provided, .
that if any of the conditions under whiely {

granted be alteved or modified ; e such manner that the sui
stipulated o be paid annually shall he lessened the said fra
chise shall he null and void,

Nis franchise

Secrion 4. Said sum shall ho devote
Poses hereinafter set forth, and the Minister of TMnance ix
hereby authovized to pay the same as hervein mrovided, as Jong
as the same is veceived for said franchise. -

N
0

d to the uses and P

First: Subsidy to e paid for an acean eable belween the
Port of Honolulu and a port on the North Amerie

v Conti-
nent conne cbing with any Awmerican telog:

aphe system, one N
hundred thousand dollars per annum.  This subsidy shall 1. - Q
paid in quarterly lustallments in the manner in whicl i

1 ,. ,L s
received, to such company with which the TTawajin

m Govep-

ment may enter into o conbract under Chapter LXX, of the

Session Liaws of 1890, and to commence alter (he sending tha s
first message over such eable

and to continne ag _::: I e

cable is maintained jn working order, P
Second : Subsidy to he paid for the constraction and

maintenance of a railvoad around the Island of Oalu, fifty a

thousand dollars per annum, to he paid to such company whao ;

may construet and maintain such vailror ad, and ;:::: sieh

time in which said railroad 18 kept in operation. \ ,\w
Third:  Subsidy to le paid for the ¢ wetl i

‘onstruetion and main-
teunnce of g e ailroad from Hil lo,

Island of :;s:: ::c?
the Districts of Hilo and Hawma) kun, fift by thousand dollare

ber annum, to he paid during such period
railvoad is kept ip operation,

@
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of the sums and in the manner set forth in Section 3 of this
Act, which bond shall be filed within one year pmmm:,. the pas-
sage ol this Act.

Sieth: The Board of Divectors shall have power to omﬁbr‘
lish as many agencies as may be necessary, and to appoint a
President, %5.51:?:;E;. Secretary and Treasurer, and such
clerks and ageuts as may be required, and may remove ﬁ:ﬁ:
ab pleasuve, fix salavies of all :Eomem.:w& therm.w ow J_m
corporation (axcept that of the Qch:mmHo.bE,.m m_Euo::W? V.<.
the Queen, with the approval of the Cabinet .pm hereinafter
provided), and fix the amount of their respective bonds and
sureties, and shall make and establish such E:.mm and Eﬂ-ri,..m
for the proper management and regulation of the .@m.ﬁ.nm.om
the «.x:..?.:..:ﬁ:: as may be necessary and proper. A EEGEJ
of the Board of Directors shall be necessary to constitute a
gquorum, and shall have power to remove any officer of ewm
company. The Board of Directors m_:é _:S.\m power to
any vacancy that may oceur by death, H.mm.m:p_::z c.ﬂ. removal.

.‘ feventh s At all meebings held for election of U:,.mof%.m or
for any other purpose, every stockholder whose name is en-
tered upon the books of the company as such, and none
other shall be entitled, either directly or by tacm%,. to cast
one vote for each share of eapital stock held by him. All
transfers of stock shall be made and entered on the books of
bhe company.

! .\‘,\;..Q\:..\_i .M.E:.u persouns named in Section 1 cw this Aect, .n,.u.r::
be, and they are hereby constituted the fivst ﬁoﬁ.m of uu:.mm;
tors, who shall at their fivst meeting, appoint one of their

i 1% al rd shall serve for two
number President, and the said Board shall serve

years from the time this incorporation takes effect, and there-

alter until their successors are elected and qualified, at the
expivation of which term a meeting of the stockholders for

339

H
vs shall be held on a day
A two-thirds vote shall e

and if no election be held;
. . . L2

the meeting will ad ourn over one vear.

g ]

the &mcﬂ:_: of a Board of Directo
fixed for all elections thereafter.

necessary to constitute an election,

Ninth:  There shall be two Commissioners appointed by
the Queen, with the approval of the Cabinet, who shall hold
office during the pleasure of the

Queen and Cabinet. "Phe
duties of said Commissioners shall be to preside at all lottery

drawings, and to superintend the same and sec
fairness in the allotment of Prizes in each schewe. The
salary of said Commissioners shall be six thousand dollars
per smnum each, payable out of the treasury of the carpora-
tion in quarterly installmenfs, The said Commissioners shall
not own or be interested in the capital stock of the
poration, nor purchase nor own any ticket or
certificates or fractional parts thereof.

Tenth: Al drawings of lobteries undor this Act shall be
made in public, admission free, and it shall be
upon said company to hold anuually twelve r
and a8 many additional special drawings
said company may designate.

ure perfect

suid cor-

tickets, devices,

compulsory
egular drawings,
as the directors of

Fleventh The stockholders of the Capital Stock of the
Corporation shall be liable to the cr

editors of said corpora-
tion to the amount of the shares by them respectively held.

Twelfth: The corporation shall present a full and acenrate
account or exhibit of the state of its aff

airs to the Minister
of the Interior on the first day of Jannary of each and every
year.

Thirteenth: At the expiration of this franchise thy .m

ee com-
missioners shall be elected by the stockholders, wlhose duty
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